Carbon Reduction Plan — Believ Limited

Supplier name Believ Limited

Publication date
1st May 2025

Commitment to achieving net zero

Believ Limited is committed to achieving net zero emissions by 2050.

Baseline emissions footprint

Baseline emissions are a record of the greenhouse gases that have been produced in the
past and were produced prior to the introduction of any strategies to reduce emissions.
Baseline emissions are the reference point against which emissions reduction can be
measured.

Baseline year: 2024

Additional details relating to the baseline emissions calculations:

Our Baseline was conducted as part of our ISO 14064 audit. We are fully ISO 14064 certified with
our 2025 year being calculated and audited in September 2026. Our fully detailed audit report is
available on our website also for further detail. We are in a high growth sector so total emissions are
expected to rise with growth of our network; however, carbon intensity metrics will allow us to track
actual carbon efficiency over time. Our previous CRP was created in 2023; however, we identified
that it was not completed to the required ISO 14064 audit standard so we set a new baseline in 2024
under the strict ISO 14064 audit standards and are now certified to this annually every September
to cover the previous year’s emissions.

Baseline year emissions:

Emissions Total (tCO2e)
Scope 1 0
Scope 2 30,194.48
Scope 3 (included sources) 3,023.792
Total emissions 3054

Current emissions reporting
Reporting year: 2024

Emissions TOTAL (tCO2e)
Scope 1 0
Scope 2 30,194.48
Scope 3 (included sources) 3,023.792

Total emissions 3054




@ Scope 3:3,023,792688
@® Scope 2:30,194.48

@® Scope1:0

Emissions reduction targets

In order to continue our progress to achieving net zero, we have adopted the following
carbon reduction targets.

We project that carbon emissions will decrease over the next five years to 2436.5 tCO2e by
2030. This is a reduction of 20%.

Near Term

Near-term science-based targets cover an SME organisation's Scope 1 and 2
emissions reduction targets to be achieved by 2030. For Believ, with base
year (2024) scope 1 and 2 emissions of 30.2 1COze, a reduction of 42%
minimum will be required by 2030. This means scope 1 & 2 emissions shall be
no higher than 17.5 tCO2e by 2030.
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Long Term

Long-term science-based targets show how much an organisation needs to
reduce ifs total emissions (Scope 1, 2 & 3) in order to reach net-zero. This is a
minimum of a 90% reduction and needs to be achieved no later than 2050.
Believ's total emissions in its 2024 base year were 3054 1CO2e. By 2050, its total
emissions shall be no higher than 305.4 tCO2e, with the remaining emissions
being permanently balanced through nature-based or technological
solutions.
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Carbon reduction projects

Carbon Reduction Initiatives — Current & Ongoing

The following environmental management measures and projects have been completed or
implemented since the 2024 baseline:

- We are working with our supply chain to gain more granular data as our baseline
emissions were spend-based as opposed to activity based.

- We increased Environmental Awareness throughout the Organisation via training and an
anonymous question/suggestion box that has been implemented.

- We are now ISO 14001 certified.

- We are a certified B-Corporation under V1.6 standards

- We employed stricter rules for air travel, only allowing Edinburgh office members to fly
as opposed to taking the train in emergency time-bound circumstances.

The carbon emission reduction achieved by these schemes will be worked out as part of
our ISO 14064 audit in September 2026 and the measures will be in effect when performing
the contract.

Future carbon reduction initiatives

- In the future we hope to implement further measures such as: We are in the process of
creating better processes for collecting more accurate Carbon data via Monday.com and



other carbon accounting software options are being reviewed.

- We are working with our supply chain to aid in their transition to a zero emissions fleet
by 2030.

- We are switching to REGO-backed 100% renewable energy in November 2025 for our
offices to reduce our electricity emissions.

- We will be undertaking pilot projects to identify areas we can reduce our civils’
emissions — such as lower emission concrete trials at certain sites

- We will be working with our hardware suppliers to identify areas they can improve their
LCA embedded emissions and/or identifying other alternative hardwares.

Declaration and sign off

This Carbon Reduction Plan has been completed in accordance with PPN 006 and
associated guidance and reporting standard for Carbon Reduction Plans.

Emissions have been reported and recorded in accordance with the published reporting
standard for Carbon Reduction Plans and the GHG Reporting Protocol corporate
standard'® and uses the appropriate government emission conversion factors for
greenhouse gas company reporting.'

Scope 1 and Scope 2 emissions have been reported in accordance with SECR
requirements (where required), and the required subset of Scope 3 emissions have been
reported in accordance with the published reporting standard for Carbon Reduction Plans
and the Corporate Value Chain (Scope 3) Standard.'®

This Carbon Reduction Plan has been reviewed and signed off by the board of directors
(or equivalent management body).

Signed on behalf of the supplier:

13 https://ghgprotocol.org/corporate-standard
14 www.gov.uk/government/collections/government-conversion-factors-for-company-reporting
15 https://ghgprotocol.org/standards/scope-3-standard




